CHAPTER VI
A NEW PLANNED ECONOMY

U. S. S. R. stands for a deliberate planning of the
nation's production, distribution and exchange not for
swelling the profit of the few but for increasing the
consumption of the whole community. In a capitalist
society it is profit which makes the world go round.
Profit is not only the incentive, it is also the regulator
of capitalist production. It determines what goods
are to be produced; for, only those operations which
yield a profit will be undertaken.

Anarchy leading to waste in production is the
most striking characteristic of capitalism. We have
innumerable instances of the crops of sugarcane and
wheat burnt to ashes in order to raise the prices and
thus maximise profits. Fish thrown back into the
sea in order to reduce the supply and thus raise their
prices. This is because of chaos and lack of planning
in the production of commodities. Articles and
commodities are produced without taking into considera-
tion and without having any idea of what is required
and demanded by the consumers. Capitalism from time
to time produces substantial quantities of things which
the rich do not want and the poor cannot pay for and
which are thrust on the consumers by deceiving them
through alluring advertisements or are ultimately
destroyed for lack of any " effective demand."

Capitalists do, of course, talk of planning in their
system of production. But it is not a socialist planning
or a planning for the greatest possible production and